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37) https://www.tolafghan.com/articles/19988

38) https://www.pajhwok.com/ps/opinions/%D8%AF-
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%D8%AF-%D9%BE%DB%8C%D8%B3%D9%88-%DA%A9%DA%93%D9%86%D9%84%D8%A7%D8%B1%D9%87-
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13 | 43.00 | 43.00 | 43.00 | 43.04 | 43.00 | 43.34 | 43.34 | 43.34 | 42.98 | 43.00 | 44.18 | 48.30
14 | 43.00 | 43.00 | 43.00 | 43.00 | 43.00 | 43.34 | 43.34 | 43.34 | 43.34 | 43.34 | 44.18 | 48.30
15 | 43.04 | 43.00 | 43.00 | 43.04 | 43.00 | 43.00 | 43.00 | 43.34 | 43.34 | 43.34 | 44.18 | 48.28
16 | 43.00 | 43.04 | 42.97 | 43.04 | 43.00 | 43.34 | 42.98 | 43.34 | 42.97 | 42.98 | 44.18 | 48.24
17 | 43.00 | 43.00 | 43.04 | 43.04 | 43.00 | 43.04 | 42.98 | 42.98 | 43.34 | 42.93 | 44.23 | 48.23
18 | 43.00 | 43.00 | 43.00 | 43.04 | 43.00 | 42.98 | 42.98 | 42.98 | 42.98 | 42.93 | 44.18 | 48.28
19 | 43.00 | 43.04 | 43.00 | 43.04 | 43.00 | 43.34 | 43.34 | 43.34 | 42.98 | 44.23 | 44.18 | 48.28
20 | 43.04 | 43.00 | 43.00 | 43.00 | 43.00 | 43.34 | 43.00 | 43.33 | 42.98 | 44.13 | 45.36 | 48.18
21 | 43.04 | 43.04 | 43.04 | 43.04 | 43.00 | 43.00 | 43.34 | 43.33 | 42.93 | 44.18 | 45.53 | 48.18
22 | 43.00 | 43.00 | 43.04 | 43.00 | 43.00 | 42.99 | 43.34 | 43.33 | 42.98 | 44.23 | 45.48 | 48.23
23 | 43.00 | 43.00 | 43.00 | 43.00 | 43.00 | 43.34 | 43.34 | 42.98 | 43.13 | 44.11 | 45.48 | 49.33
24 | 43.04 | 43.04 | 43.04 | 42.99 | 43.00 | 43.00 | 43.34 | 43.34 | 43.34 | 44.28 | 45.60 | 48.18
25 | 43.00 | 43.04 | 43.00 | 43.04 | 43.00 | 43.00 | 42.98 | 42.98 | 43.34 | 44.28 | 46.13 | 49.23
26 | 43.04 | 43.00 | 43.00 | 43.04 | 43.00 | 42.98 | 43.34 | 43.34 | 43.34 | 44.28 | 45.30 | 48.23
27 | 43.04 | 43.00 | 43.00 | 43.00 | 43.00 | 42.98 | 43.34 | 42.98 | 43.34 | 44.13 | 46.13 | 48.23
28 | 43.04 | 43.04 | 43.04 | 43.04 | 43.04 | 42.98 | 43.34 | 42.98 | 42.93 | 44.18 | 46.38 | 48.23
29 | 43.00 | 43.00 | 43.04 | 43.00 | 43.04 | 43.34 | 42.98 | 42.98 | 43.34 | 44.13 | 46.38 | 48.18
30 | 43.04 | 43.00 | 43.00 | 43.04 | 43.04 | 43.34 | 43.34 | 43.34 | 43.34 | 44.18 | 46.38

31| 43.00 | 43.04 | 43.04 | 43.00 | 43.00 | 43.34
www.investing.com s https://finance.yahoo.com <www.saraishahzada.af <dab.gov.af :4u
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49.93 | 50.96 | 51.97 | 51.13 | 51.23 | 51.38
49.93 | 50.96 | 52.40 | 51.13 | 51.23 | 51.98
49.56 | 50.98 | 52.32 | 51.13 | 51.13 | 51.96
49.98 | 50.98 | 52.32 | 51.13 | 51.23 | 51.88
50.75 | 50.97 | 52.32 | 51.03 | 51.33 | 51.88
50.78 | 50.98 | 52.31 | 51.13 | 51.23 | 51.88
50.78 | 50.98 | 52.31 | 51.13 | 51.22 | 51.88
50.78 | 50.98 | 52.31 | 51.13 | 51.22 | 51.86
50.78 | 50.98 | 52.31 | 50.98 | 51.00 | 51.86
50.28 | 50.93 | 52.31 | 50.98 | 50.98 | 51.88
50.83 | 50.97 | 52.31 | 50.98 | 50.93 | 51.93
50.98 | 50.98 | 52.31 | 50.98 | 50.83 | 51.98
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17 | 48.18 | 48.23 | 48.23 | 48.38 | 48.33 | 48.33 | 50.91 | 50.98 | 51.03 | 51.13 | 50.88 | 52.58
18 | 48.28 | 48.28 | 48.33 | 48.38 | 48.33 | 48.33 | 50.97 | 51.00 | 51.01 | 51.03 | 50.88 | 53.13
19 | 48.28 | 48.23 | 48.31 | 48.17 | 48.33 | 48.33 | 50.94 | 51.93 | 51.01 | 51.13 | 50.78 | 53.14
20 | 48.28 | 48.18 | 48.28 | 48.18 | 48.28 | 48.33 | 50.93 | 51.93 | 51.13 | 51.23 | 51.18 | 53.14
21 | 48.23 | 48.31 | 48.28 | 48.00 | 48.28 | 48.33 | 50.96 | 51.93 | 50.99 | 51.13 | 51.20 | 53.77
22 | 48.28 | 48.27 | 48.33 | 48.18 | 48.28 | 48.78 | 50.93 | 51.93 | 50.93 | 51.12 | 51.20 | 52.53
23 | 48.30 | 48.03 | 48.23 | 48.23 | 48.28 | 48.93 | 50.93 | 51.98 | 50.98 | 51.13 | 51.21 | 53.20
24 | 48.20 | 48.03 | 48.23 | 48.33 | 48.28 | 48.93 | 50.98 | 52.00 | 50.88 | 51.13 | 51.35 | 52.66
25 | 48.18 | 48.23 | 48.18 | 48.33 | 48.32 | 48.93 | 50.98 | 51.98 | 50.99 | 51.03 | 51.36 | 52.70
26 | 48.30 | 48.30 | 48.30 | 48.23 | 48.33 | 48.93 | 50.98 | 51.98 | 50.99 | 51.00 | 51.38 | 52.71
27 | 48.30 | 48.30 | 48.26 | 48.36 | 48.33 | 49.98 | 50.97 | 51.96 | 50.98 | 51.26 | 51.43 | 52.71
28 | 48.33 | 48.18 | 48.26 | 48.33 | 48.27 | 49.13 | 50.98 | 51.96 | 50.95 | 51.23 | 51.38 | 53.09
29 | 48.38 | 48.33 | 48.28 | 48.33 | 48.27 | 49.92 | 50.93 | 51.98 | 51.23 | 51.23 | 51.38 | 52.57
30 | 48.38 | 48.23 | 48.33 | 48.33 | 48.28 | 49.78 | 50.93 | 51.99 | 51.13 | 51.23 | 51.38

31| 48.28 | 48.23 | 48.23 | 48.33 | 48.33 | 49.88
www.investing.com s https://finance.yahoo.com <www.saraishahzada.af «dab.gov.af :4u
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52.57 | 52.83 | 53.38 | 54.13 | 56.13 | 55.75 | 55.54 | 55.72 | 56.83 | 55.75 | 56.20 | 56.13
52.57 | 52.88 | 52.88 | 54.13 | 56.08 | 55.48 | 55.45 | 56.18 | 55.93 | 56.03 | 56.32 | 56.13
52.57 | 52.93 | 53.24 | 54.07 | 56.13 | 55.48 | 55.45 | 55.80 | 55.93 | 56.77 | 55.28 | 55.75
52.57 | 52.90 | 53.23 | 54.16 | 56.18 | 55.38 | 55.46 | 55.91 | 56.81 | 56.82 | 56.03 | 55.75
52.90 | 52.98 | 53.23 | 54.13 | 56.21 | 55.38 | 55.46 | 55.91 | 56.86 | 56.41 | 56.04 | 56.23
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53.39 | 52.98 | 53.18 | 54.23 | 56.23 | 55.38 | 55.46 | 56.83 | 56.93 | 55.75 | 56.81 | 56.43
52.73 | 52.98 | 53.28 | 54.23 | 56.23 | 55.53 | 54.48 | 56.88 | 56.35 | 55.75 | 57.15 | 56.43
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9 | 52.59 | 52.88 | 53.28 | 54.23 | 56.23 | 55.48 | 54.53 | 56.78 | 56.35 | 55.79 | 56.03 | 56.33
10 | 52.59 | 52.98 | 53.29 | 54.23 | 55.80 | 55.48 | 54.53 | 56.25 | 56.35 | 55.84 | 56.00 | 56.15
11 | 52.59 | 52.94 | 53.50 | 54.96 | 55.25 | 55.50 | 55.55 | 55.82 | 55.93 | 56.23 | 56.03 | 56.15
12 | 52.58 | 52.93 | 53.50 | 55.20 | 55.28 | 55.50 | 55.53 | 55.82 | 55.51 | 55.84 | 55.75 | 56.43
13 | 52.60 | 52.98 | 54.03 | 54.78 | 55.28 | 55.50 | 55.63 | 56.70 | 54.68 | 55.56 | 55.75 | 56.35
14 | 52.73 | 52.93 | 54.03 | 54.89 | 56.03 | 55.50 | 55.63 | 56.73 | 54.27 | 55.58 | 56.02 | 56.38
15 | 52.60 | 52.93 | 54.02 | 54.93 | 55.31 | 55.50 | 55.68 | 56.77 | 58.78 | 55.58 | 56.12 | 56.61
16 | 52.63 | 52.98 | 54.13 | 54.93 | 56.02 | 55.50 | 55.69 | 56.78 | 58.78 | 55.55 | 56.08 | 56.71
17 | 52.70 | 52.93 | 54.03 | 54.96 | 55.33 | 55.50 | 55.68 | 56.83 | 58.78 | 55.66 | 56.01 | 56.68
18 | 52.70 | 52.93 | 54.25 | 55.75 | 55.28 | 55.50 | 57.17 | 56.78 | 58.15 | 56.24 | 56.42 | 56.68
19 | 52.73 | 52.98 | 54.25 | 55.15 | 55.41 | 55.50 | 55.76 | 56.78 | 57.48 | 55.66 | 55.75 | 56.53
20 | 52.78 | 52.93 | 54.03 | 55.18 | 55.41 | 55.50 | 55.73 | 57.10 | 57.45 | 55.40 | 55.75 | 56.53
21 | 52.88 | 53.03 | 54.13 | 55.13 | 55.23 | 55.50 | 55.73 | 56.68 | 58.10 | 55.33 | 56.42 | 56.48
22 | 52.11 | 53.03 | 53.80 | 55.18 | 55.43 | 55.50 | 55.73 | 56.78 | 57.48 | 55.33 | 57.09 | 56.44
23 | 52.83 | 53.00 | 53.95 | 55.18 | 55.53 | 55.50 | 55.71 | 56.73 | 57.48 | 55.31 | 56.42 | 56.51
24 | 52.78 | 53.01 | 54.13 | 55.14 | 56.37 | 55.50 | 55.73 | 56.80 | 57.48 | 55.75 | 56.67 | 56.35
25 | 52.78 | 52.98 | 54.03 | 55.52 | 56.37 | 54.08 | 55.73 | 56.35 | 57.43 | 55.33 | 56.43 | 56.35
26 | 52.83 | 52.99 | 54.03 | 55.18 | 56.37 | 54.08 | 55.73 | 56.35 | 57.53 | 55.27 | 56.08 | 56.58
27 | 52.78 | 52.98 | 54.13 | 56.08 | 56.37 | 53.78 | 55.73 | 55.93 | 53.93 | 55.23 | 56.08 | 57.15
28 | 52.83 | 53.35 | 54.12 | 56.08 | 56.37 | 54.08 | 55.73 | 57.24 | 55.80 | 55.23 | 57.12 | 56.23
29 | 52.83 | 53.35 | 54.55 | 56.13 | 55.38 | 54.08 | 55.73 | 57.24 | 56.03 | 55.23 | 57.16 | 56.23
30 | 52.78 | 53.36 | 54.08 | 56.13 | 55.38 | 54.08 | 55.82 | 56.78 | 55.75 | 55.75 | 56.13

31| 52.83 | 53.38 | 54.13 | 56.08 | 55.43 | 54.08
www.investing.com s https://finance.yahoo.com «www.saraishahzada.af <dab.gov.af ;4
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2l gy Ay I el 2 il Sl a5 IS el g aa (YTAY) 0 g0 aS all
S 1 (S S el g (VY)) 4 a (S db el o S ) saS 6l 4y (87,7 7)
90l 43 (88,1A) 2 (S IS el s aa (VYA ) 4 o) (8F,AY) 2

adi s b (VFAY) JUS (g A 55 Jald o Alad) 3 sl yg 4y I S0 el 2 F

des 5 | s | gMaw | alis | gl | Qe | el | g S| @
56.38 | 56.09 | 57.83 | 56.73 | 56.53 | 55.50 | 56.63 | 56.73 | 57.23 | 58.03 | 57.59 | 57.35
56.11 | 57.01 | 56.56 | 56.63 | 56.30 | 55.50 | 57.19 | 56.78 | 57.23 | 58.04 | 57.28 | 57.37
56.11 | 57.93 | 56.58 | 56.73 | 56.21 | 55.50 | 57.12 | 57.00 | 58.12 | 58.08 | 57.51 | 57.37
56.43 | 57.05 | 56.58 | 56.73 | 55.50 | 55.50 | 56.78 | 57.00 | 58.09 | 57.63 | 57.53 | 57.37
56.11 | 56.08 | 56.58 | 57.21 | 55.50 | 55.50 | 56.73 | 57.84 | 58.10 | 57.53 | 57.53 | 57.64
56.48 | 56.23 | 57.86 | 56.93 | 56.14 | 55.50 | 56.73 | 57.82 | 58.04 | 57.56 | 57.32 | 57.67
57.43 | 56.23 | 56.73 | 56.93 | 56.03 | 55.50 | 56.71 | 57.81 | 57.57 | 57.56 | 57.21 | 57.62
57.01 | 57.14 | 57.36 | 56.93 | 56.13 | 55.50 | 56.83 | 57.75 | 57.55 | 58.38 | 57.02 | 57.20
57.01 | 56.64 | 56.38 | 56.88 | 56.13 | 55.50 | 57.02 | 57.05 | 57.55 | 57.58 | 57.21 | 57.52
57.01 | 56.50 | 56.58 | 56.63 | 56.13 | 55.50 | 56.78 | 57.13 | 57.91 | 58.27 | 57.02 | 57.52
57.59 [ 55.23 | 56.58 | 56.73 | 55.50 | 55.50 | 56.83 | 57.13 | 57.84 | 58.17 | 57.01 | 57.52
57.47 | 56.23 | 57.86 | 56.98 | 55.50 | 55.50 | 56.83 | 57.16 | 57.84 | 57.56 | 57.01 | 57.62
57.17 | 57.08 | 56.26 | 56.91 | 56.13 | 55.50 | 56.83 | 57.48 | 57.91 | 57.53 | 57.22 | 57.62
57.59 | 57.08 | 57.00 | 56.91 | 56.49 | 55.50 | 56.73 | 57.24 | 57.53 | 57.53 | 57.17 | 57.51
57.59 | 56.83 | 57.74 | 56.91 | 56.51 | 55.50 | 57.14 | 57.81 | 57.53 | 58.05 | 57.49 | 57.60
57.17 | 55.76 | 56.53 | 57.69 | 56.50 | 55.50 | 57.19 | 57.18 | 57.53 | 58.00 | 57.47 | 57.57
57.17 | 56.66 | 56.61 | 56.78 | 55.88 | 56.13 | 56.56 | 57.13 | 58.06 | 57.86 | 57.57 | 57.57
57.22 | 56.48 | 56.61 | 56.76 | 55.87 | 56.25 | 56.51 | 57.13 | 57.99 | 57.91 | 57.52 | 57.57
57.25 | 56.73 | 58.06 | 56.78 | 55.87 | 56.15 | 56.51 | 57.78 | 58.03 | 57.56 | 57.52 | 57.95
57.26 | 57.08 | 56.68 | 56.78 | 56.55 | 56.13 | 56.51 | 57.83 | 57.91 | 57.55 | 57.52 | 57.52
57.27 | 57.08 | 57.34 | 56.83 | 55.77 | 56.03 | 56.53 | 57.81 | 57.56 | 57.55 | 57.25 | 58.02
56.11 | 56.70 | 58.65 | 56.83 | 55.72 | 56.13 | 57.53 | 57.86 | 57.56 | 57.52 | 57.15 | 58.02
56.05 | 56.80 | 58.63 | 57.36 | 56.56 | 56.13 | 57.54 | 57.18 | 57.56 | 57.54 | 57.62 | 58.02
56.05 | 56.85 | 57.88 | 56.96 | 55.51 | 56.13 | 57.69 | 57.23 | 57.99 | 57.78 | 57.32 | 58.02
56.86 | 56.80 | 57.88 | 56.02 | 55.55 | 57.11 | 57.69 | 57.23 | 58.02 | 57.78 | 56.96 | 58.02
56.95 | 56.85 | 57.36 | 55.53 | 55.55 | 57.27 | 57.69 | 57.98 | 57.99 | 57.56 | 56.96 | 57.99
56.76 | 55.93 | 57.49 | 55.63 | 55.50 | 57.39 | 57.69 | 57.87 | 58.06 | 57.52 | 57.32 | 57.75
56.98 | 55.93 | 57.58 | 55.63 | 55.50 | 56.48 | 56.89 | 57.88 | 57.53 | 57.52 | 57.57 | 58.15
55.13 | 57.30 | 56.83 | 55.63 | 55.50 | 56.56 | 56.78 | 58.00 | 57.60 | 57.69 | 57.25 | 57.77
55.14 | 57.60 | 56.73 | 56.41 | 55.50 | 56.56 | 56.78 | 57.21 | 57.60 | 57.51 | 57.65

55.14 | 57.65 | 56.73 | 56.66 | 55.50 | 56.95
www.investing.com s https://finance.yahoo.com <www.saraishahzada.af <dab.gov.af :4us
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60.30

64.00

64.61

64.50

60.92
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A Ae B Olbug aF n Jals o Sadl o il ygan I (G el 2 ¢ S gl ggd g e d 4y

510 0558 S U guaal g e (VTAT) 43 i) 05

(§-9,F2) i (3Y,F7) A i) o W S sidlae el siiugys 40 JS e gaa (VTF) 2

2y (F-Y,7) A @EF.0 ) Ay g d8 5 SIS puedgoma (VYY) 4 a0

J&L\J}@J\Q@&éﬁ\dcédﬁwéﬂ (\T‘Q\G)M@Qg}dﬁ)& \d&_ik.qu_ﬁ‘)y
oaliie 4y Casy ) ) (A8 2 ¢ s (S S AT S )58 ki Jlg i) Gl F s Jals o S
(G S HsaS Q) ali 4y 55 558 500 5l Js

adi g ah (VY40) JIS ¢ g A F 5 Aot 3 a3 gl yg Ay I3 Sl 2L

s o5 | s | ey | alie | gl | @ie | el | g M| @
68.36 | 68.38 | 68.73 | 69.19 | 68.77 | 67.46 | 66.59 | 66.06 | 66.95 | 66.39 | 66.77 | 66.65
68.36 | 68.34 | 68.73 | 69.06 | 68.75 | 67.52 | 66.61 | 66.06 | 66.68 | 66.40 | 66.77 | 66.65
68.36 | 68.36 | 68.73 | 68.85 | 68.75 | 67.31 | 66.61 | 66.06 | 66.81 | 66.39 | 66.77 | 66.64
68.35 | 68.36 | 68.77 | 68.89 | 68.74 | 67.30 | 66.61 | 66.06 | 66.70 | 66.39 | 66.83 | 66.76
68.36 | 68.36 | 68.88 | 68.89 | 69.08 | 66.92 | 66.61 | 66.08 | 66.70 | 66.39 | 66.64 | 66.85
68.40 | 68.36 | 68.86 | 68.89 | 69.00 | 66.93 | 66.60 | 66.06 | 66.71 | 66.39 | 66.64 | 66.64
68.40 | 68.35 | 68.86 | 68.89 | 68.98 | 66.93 | 66.60 | 66.06 | 66.71 | 66.43 | 66.72 | 66.65
68.40 | 68.34 | 68.86 | 68.71 | 68.98 | 66.93 | 66.60 | 66.06 | 66.70 | 66.40 | 66.81 | 66.65
68.39 | 68.40 | 68.86 | 68.53 | 68.98 | 66.84 | 65.67 | 66.06 | 66.68 | 66.39 | 66.82 | 66.65
68.33 | 68.36 | 68.86 | 68.31 | 68.98 | 66.65 | 65.67 | 66.06 | 66.73 | 67.00 | 66.82 | 66.75
68.64 | 68.38 | 68.86 | 68.42 | 68.98 | 66.74 | 65.67 | 66.33 | 66.65 | 66.80 | 66.85 | 66.74
68.55 | 68.38 | 68.79 | 68.42 | 68.60 | 66.74 | 65.67 | 65.95 | 66.65 | 66.80 | 66.84 | 66.69
68.65 | 68.38 | 69.00 | 68.42 | 69.10 | 66.73 | 66.21 | 65.99 | 66.65 | 66.80 | 66.83 | 66.75
68.64 | 68.30 | 68.98 | 68.42 | 65.63 | 66.73 | 65.92 | 65.91 | 66.65 | 66.94 | 66.80 | 66.75
68.64 | 68.33 | 69.03 | 68.42 | 65.63 | 66.73 | 65.90 | 65.84 | 66.68 | 66.88 | 66.80 | 66.75
68.64 | 68.26 | 69.03 | 68.40 | 65.62 | 66.73 | 65.90 | 65.84 | 66.65 | 66.82 | 66.74 | 66.70
68.59 | 68.36 | 69.04 | 68.60 | 65.62 | 66.70 | 65.90 | 65.79 | 66.64 | 66.83 | 66.74 | 66.69
68.62 | 68.40 | 69.09 | 68.61 | 65.62 | 66.65 | 65.90 | 65.83 | 66.66 | 66.83 | 66.68 | 66.74
68.60 | 68.40 | 69.11 | 68.65 | 67.57 | 66.68 | 65.90 | 65.79 | 66.60 | 66.83 | 66.73 | 66.77
68.58 | 68.40 [ 69.26 | 68.65 | 67.97 | 66.68 | 65.76 | 65.82 | 66.56 | 66.83 | 66.66 | 66.74
68.57 | 68.54 | 69.29 | 68.64 | 67.98 | 66.68 | 65.84 | 65.80 | 66.56 | 66.82 | 66.90 | 66.74
68.57 | 68.52 | 69.29 | 68.62 | 67.93 | 66.68 | 65.84 | 65.80 | 66.56 | 66.88 | 66.68 | 66.74
68.57 | 68.58 [ 69.29 | 68.68 | 67.93 | 66.69 | 65.75 | 65.80 | 66.53 | 66.80 | 66.69 | 66.74
68.53 | 68.62 | 69.29 | 68.65 | 67.93 | 66.66 | 65.77 | 65.75 | 66.43 | 66.90 | 66.69 | 66.76
68.38 | 68.59 | 69.27 | 68.60 | 67.96 | 66.67 | 65.77 | 65.78 | 66.40 | 66.85 | 66.64 | 66.62
68.25 | 68.59 | 69.48 | 68.68 | 67.51 | 66.66 | 65.77 | 66.74 | 66.40 | 66.85 | 66.66 | 66.80
68.37 | 68.59 [ 69.46 | 68.68 | 67.49 | 66.65 | 65.75 | 66.83 | 66.39 | 66.85 | 66.67 | 66.70
68.37 | 68.58 | 69.47 | 68.68 | 67.43 | 66.65 | 66.11 | 66.86 | 66.39 | 66.84 | 66.70 | 66.70
68.37 | 68.64 | 69.47 | 68.82 | 67.44 | 66.65 | 66.06 | 66.95 | 66.39 | 66.89 | 66.71 | 66.70
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30 | 68.36 | 68.60 | 69.47 | 68.74 | 67.43 | 66.64 | 66.06 | 66.95 | 66.40 | 66.80 | 66.94 | 66.70

31| 68.39 | 68.58 | 69.47 | 68.74 | 67.44 | 66.75
www.investing.com ! https://finance.yahoo.com <www.saraishahzada.af <dab.gov.af :4us
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67.63 | 68.04 | 68.04 | 68.64 | 69.03 | 68.45 | 68.19 | 68.81 | 69.49 | 69.43 | 69.50
67.63 | 68.40 | 68.14 | 68.59 | 68.62 | 68.45 | 68.20 | 68.92 | 69.49 -@
67.75 | 68.33 | 68.10 | 68.49 | 68.70 | 68.39 | 68.62 | 68.65 | 69.49 | 69.43 | 69.55
67.60 | 68.34 | 68.10 | 68.46 | 68.58 | 68.58 | 68.10 | 68.79 | 69.49 | 69.19 | 68.94
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66.62

67.60

68.26

68.11

68.33

68.58

68.63

68.27

68.79

69.48

69.19

68.92

66.62

67.63

68.26

68.08

68.40

68.58

68.27

68.27

68.79

69.48

69.36

68.92

66.62

67.65

68.26

68.09
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68.43

68.21
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69.68
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68.92
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66.72

67.60

68.24

67.99

68.45

68.75

68.25

68.47

68.83

69.51

69.21

69.47

10

66.72

67.60

68.37

68.09

68.46

68.45

68.25

68.39

68.76

69.51

69.53

68.90

11

66.70

67.60

68.29

68.09

68.42

68.44

68.43

68.73

68.83

69.51

69.36

69.35

12

66.70

67.60

68.31

68.09

68.49

68.44

68.20

68.39

68.83

69.65

69.34

69.30

13

66.70

67.59

68.31

68.08

68.41

68.44

68.20

68.39

68.93

69.74

69.48

69.30

14

66.69

67.63

68.31

68.26

68.42

68.42

68.20

68.39

68.88

69.89

69.19

68.98

15

67.39

67.65

68.31

68.30

68.40

68.44

68.20

68.39

68.92

69.70

69.19

69.43

16

67.40

67.60

68.28

68.31

68.42

68.75

68.20

68.45

68.89

69.69

69.19

69.37

17

67.44

67.60

68.28

68.34

68.42

68.42

68.20

68.72

69.04

69.69

69.01

69.47

18

67.46

67.54

68.28

68.34

68.44

68.42

68.23

68.64

69.04

70.24

69.52

69.48

19

67.46

67.63

68.26

68.30

68.40

68.42

68.21

68.66

69.04

70.28

69.30

69.33

20

67.46

67.85

68.26

68.30

68.41

68.42

68.20

68.66

69.04

69.90

68.78

69.33

21

67.46

67.96

68.26

68.42

68.41

68.51

68.17

68.66

68.90

70.10

68.84

69.51

22

67.37

67.97

68.46

68.37

68.41

68.60

68.20

68.58

68.90

69.84

68.84

68.99

23

67.39

68.00

67.91

68.39

68.39

68.59

68.20

68.73

69.00

69.83

68.84

69.44

24

67.39

68.00

68.15

68.39

68.51

68.63

68.20

68.78

69.30

69.83

69.40

69.48

25

67.66

68.00

68.07

68.39

68.67

68.63

68.18

68.59

69.30

69.83

69.41

69.50

26

67.38

68.15

68.05

68.39

68.60

68.63

68.21

68.50

69.30

69.32

69.45

69.07

27

67.38

68.17

68.05

68.43

68.65

68.63

68.58

68.66

69.60

70.37

68.99

69.07

28

67.30

68.20

68.05

68.40

68.69

68.67

68.22

68.66

69.83

70.43

68.99

69.52

29

67.18

68.11

68.04

68.55

68.69

68.70

68.19

68.66

69.51

69.45

68.99

69.53

30

67.57

68.10

68.02

68.45

68.69

68.72

68.19

68.75

69.68

69.43

68.99

31

67.69

68.10

68.17

68.64

68.92

68.41

www.investing.com 3 https://finance.yahoo.com <www.saraishahzada.af «dab.gov.af :4us
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70.45

71.39

71.68

73.85

73.15

75.76

75.92

76.00

74.96

75.98

75.35

70.45

71.85

71.58

72.98

73.32

75.95

76.15

76.05

74.96

75.78

75.45

70.48

71.82

71.58

72.75

72.67

75.68

76.18

76.05

75.46

75.80

75.45

70.43

71.61

71.65

73.10

72.67

75.45

75.75

76.05

75.90

75.80

74.58

70.53

71.82

72.48

73.10

73.15

75.45

75.37

75.98

75.95

75.90

74.58

70.55

71.82

72.65

72.56

73.35

75.93

75.37

76.08

76.03

75.45

75.56

70.50

72.07

72.80

72.56

72.45

75.67

75.80

76.30

75.68

75.45

75.43

70.25

71.82

72.80

73.20

73.45

75.67

75.70

76.10

75.68

76.15

75.43

O |00 N [0 L | |W (N [k |-

70.50

71.05

73.28

73.15

73.45

75.95

75.85

76.00

75.68

75.55

75.43
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10 | 69.62 | 70.56 | 71.55 | 73.28 | 72.75 | 73.26 | 75.85 | 75.50 | 75.79 | 75.55 | 75.75 | 75.50
11 | 69.27 | 70.50 | 71.50 | 73.00 | 72.95 | 73.26 | 75.93 | 75.80 | 75.79 | 75.80 | 75.90 | 74.59
12 |1 69.27 | 70.43 | 71.32 | 73.55 | 72.95 | 73.25 | 75.60 | 74.98 | 76.03 | 75.78 | 75.60 | 74.59
13 | 69.60 | 70.48 | 71.32 | 73.68 | 72.16 | 73.58 | 76.21 | 74.98 | 76.13 | 75.80 | 75.20 | 75.44
14 | 69.58 | 70.68 | 71.70 | 73.60 | 72.16 | 73.80 | 75.76 | 75.05 | 76.13 | 75.85 | 75.20 | 75.50
15 | 69.53 | 70.51 | 71.45 | 73.65 | 72.83 | 73.95 | 75.76 | 75.77 | 76.03 | 75.36 | 76.00 | 75.60
16 | 69.60 | 70.68 | 71.30 | 73.65 | 72.95 | 73.95 | 75.76 | 75.80 | 76.03 | 75.36 | 75.60 | 75.68
17 | 69.65 | 70.45 | 71.53 | 73.65 | 73.20 | 74.20 | 76.00 | 75.85 | 75.78 | 75.73 | 75.60 | 75.60
18 | 69.51 | 70.68 | 71.58 | 74.02 | 73.30 | 74.20 | 76.00 | 75.95 | 75.78 | 76.05 | 75.68 | 75.60
19 | 69.65 | 70.63 | 71.43 | 73.88 | 73.10 | 74.20 | 75.95 | 75.66 | 76.11 | 75.90 | 75.53 | 75.60
20 | 69.55 | 70.73 | 71.43 | 73.05 | 72.39 | 74.10 | 76.05 | 75.66 | 76.08 | 75.90 | 75.53 | 75.56
21| 69.65 | 70.81 | 71.76 | 73.40 | 72.39 | 74.31 | 75.99 | 76.00 | 76.05 | 75.90 | 75.53 | 75.78
22 | 69.85 | 70.87 | 71.50 | 73.00 | 73.00 | 75.60 | 75.99 | 75.70 | 75.80 | 75.49 | 75.93 | 75.80
23 | 69.85 | 70.73 | 71.70 | 72.26 | 73.20 | 75.10 | 76.32 | 76.00 | 76.05 | 75.49 | 75.23 | 75.70
24 | 69.85 | 70.62 | 71.58 | 72.26 | 72.99 | 76.02 | 76.08 | 76.27 | 75.80 | 76.03 | 75.38 | 75.81
25| 69.85 | 71.22 | 71.63 | 72.99 | 73.27 | 76.02 | 76.03 | 76.13 | 75.80 | 75.78 | 74.35 | 75.20
26 | 70.00 | 71.34 | 71.55 | 73.18 | 73.25 | 76.32 | 76.29 | 76.11 | 76.22 | 75.80 | 75.38 | 75.20
27 | 70.43 | 70.95 | 71.55 | 73.05 | 72.72 | 76.38 | 76.25 | 76.11 | 76.23 | 75.68 | 74.53 | 75.67
28 | 70.23 | 70.95 | 71.58 | 73.20 | 72.72 | 75.78 | 75.93 | 76.19 | 76.08 | 75.85 | 74.53 | 76.00
29 | 70.50 | 71.23 | 71.75 | 73.40 | 73.37 | 75.35 | 75.93 | 76.08 | 75.80 | 75.38 | 75.53 | 75.88
30| 70.45 | 71.23 | 71.55 | 73.11 | 73.15 | 75.88 | 76.42 | 76.13 | 74.70 | 75.38 | 75.40

31| 70.60 | 71.33 | 71.63 | 73.11 | 73.15 | 75.76
www.investing.com 3 https://finance.yahoo.com <www.saraishahzada.af «dab.gov.af :4u
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Www.investing.com 4 ju

3 i) o Sl 3 sl g Ay e (S0 el 3 (S A e sl 4 JE el s (VTAY) 2
(63 s (E-)00) ()0 V) Al S A g5 Ay sl (8-0,9) 5 (), Y ) A J1pil gl s

(82 (SNgasn Jly 3 oS 243X B ) a9 Hsbale gl Y

adi g (YWAA) JUS (M gSS A 45 il o Jladl 3 o) yg 4y Sl (80 4l 24

1] de o5 | s | ey | alie | gl | e | el | g M| @
1| 75.87 | 77.47 | 80.47 | 80.78 | 79.90 | 78.57 | 78.24 | 78.25 | 78.40 | 78.47 | 77.84 | 76.85
2| 75.87 | 77.37 | 80.45 | 80.78 | 80.97 | 78.57 | 78.11 | 78.28 | 78.44 | 78.82 | 77.81 | 77.11
3 77.75 | 80.60 | 81.20 | 79.90 | 78.57 | 78.18 | 78.22 | 78.44 | 78.55 | 76.77 | 77.11
4 77.67 | 80.68 | 80.97 | 79.85 | 78.57 | 78.11 | 78.14 | 78.56 | 78.55 | 76.82 | 77.11
51 7592 | 77.82 | 80.68 | 81.45 | 79.85 | 78.20 | 78.32 | 78.14 | 78.85 | 78.65 | 76.89 | 78.26
6
7
8
9

75.88 | 77.69 | 81.38 | 81.65 | 79.85 | 78.37 | 78.32 | 78.14 | 78.72 | 78.65 | 76.89 | 77.75
7591 | 77.54 | 80.42 | 80.80 | 79.89 | 78.16 | 78.32 | 78.10 | 78.80 | 78.17 | 78.07 | 76.60
76.13 | 77.54 | 79.87 | 81.44 | 78.94 | 77.95 | 78.32 | 77.98 | 78.55 | 78.17 | 76.65 | 76.21
76.05 | 77.89 | 80.05 | 81.44 | 78.83 | 77.95 | 78.26 | 77.95 | 78.55 | 78.97 | 76.80 | 76.30
10 | 75.89 | 77.55 | 80.10 -I 79.11 | 77.95 | 78.41 | 78.13 | 78.55 | 78.20 | 76.67 | 75.88
11 | 75.89 | 77.55 | 79.37 | 81.25 | 78.31 | 77.95 | 78.28 | 78.13 | 79.04 | 78.00 | 76.76 | 75.88
12 | 76.19 | 77.55 | 79.37 | 80.80 | 78.30 | 77.95 | 78.33 | 78.13 | 78.81 | 78.22 | 76.42 | 75.96
13 | 75.95 | 77.55 | 80.17 | 80.28 | 78.30 | 78.21 | 78.19 | 78.13 | 78.64 | 77.78 | 76.42 H

76.46

14 | 76.25 | 77.72 | 80.10 | 80.11 | 78.54 | 78.22 | 78.19 | 78.73 | 79.00 | 77.20 | 76.52

46 ) https://m.investing.com/currencies/usd-afn
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15| 76.75 | 77.72 | 80.10 | 80.11 | 78.18 | 78.25 | 78.25 | 78.47 | 78.45 | 77.20 | 78.10 | 76.04
16 | 76.75 | 78.07 | 80.10 | 80.11 | 78.42 | 78.25 | 78.33 | 78.64 | 78.63 | 78.10 | 76.70 | 76.10
17 | 76.73 | 77.45 | 79.30 | 80.98 | 78.14 | 78.25 | 78.19 | 78.30 | 78.63 | 78.05 | 76.80 | 76.10
18 | 76.73 | 78.20 | 79.30 | 81.02 | 78.51 | 78.25 | 78.23 | 78.30 | 78.90 | 77.95 | 76.81 | 76.10
19 | 76.70 | 78.00 | 79.30 | 81.02 | 78.51 | 78.52 | 78.14 | 78.30 | 78.70 | 77.85 | 76.81 | 76.10
20 | 77.05 | 78.20 | 79.30 | 81.17 | 78.51 | 78.52 | 78.15 | 78.58 | 78.40 | 78.24 | 76.81 | 76.00
21| 77.52 | 78.28 | 80.17 | 80.87 | 78.51 | 78.59 | 78.15 | 78.38 | 78.76 | 77.37 | 77.86 | 76.15
22 | 77.50 | 78.28 | 80.25 | 80.20 | 78.51 | 78.38 | 78.51 | 78.30 | 78.54 | 77.37 | 77.75 | 76.14
23| 77.10 | 78.10 | 80.26 | 80.20 | 78.51 | 78.38 | 78.58 | 78.96 | 78.74 | 77.66 | 77.95 | 76.11
24 | 77.30 | 78.30 | 80.04 | 81.12 | 78.37 | 78.38 | 7847 | 78.32 | 78.74 | 78.11 | 77.00 | 76.11
25| 77.30 | 78.20 | 80.24 | 80.92 | 78.37 | 78.48 | 78.70 | 78.38 | 78.94 | 78.08 | 77.15 | 76.11
26 | 77.43 | 78.85 | 80.24 | 81.07 | 78.37 | 78.11 | 78.63 | 78.38 | 78.70 | 76.90 | 77.15 | 76.22
27 | 77.78 | 79.11 | 79.96 | 80.97 | 78.37 | 78.38 | 78.22 | 78.73 | 78.90 | 76.90 | 77.15 | 75.88
28 | 77.72 | 79.11 | 80.60 | 81.17 | 78.37 | 78.13 | 78.22 | 78.50 | 78.47 | 76.90 | 78.27 | 76.13
29 | 78.00 | 79.11 | 80.69 | 80.09 | 78.39 | 78.24 | 78.55 | 78.60 | 78.72 | 76.90 | 77.77 | 75.95
30| 77.55 | 7891 | 81.17 | 80.09 | 78.52 | 78.24 | 78.56 | 78.80 | 78.47 | 77.96 | 77.82

31| 77.47 | 79.71 | 80.87 | 80.09 | 78.49 | 78.24
www.investing.com s https://finance.yahoo.com <www.saraishahzada.af «dab.gov.af :4u

Qags K5 Hom EnEr A sl S M Em iy s 8 S S den gy
3l s 4y M9 (S se) 3 0 e lail asler 4y (508 Jasl 95 S AR, 3 (> 0 e R B s
JES ol soad (VYAA) 4 (o 58 B Ol (saad 4y 53 (it Ol st D) Cas )l 2 Jlad)
D 5S4 Al Al _qﬁjaojmouﬁes&#gdlswgﬂ (YYav)a S
4 Olust (oA S sl 8 (S ) 4y Gl o il g5 4l (ol 2 (S SIS A 5
S et g ar (WWAF) 0 (2 0 oS 1 o) asl)n 058 (S el e (YTAY) S

.29

o L 2 (G o el ye A Iy Sk w0 (S du 4 JS el e (YTAA)
£ 845 S sl 4 IS (s 5 (VTRY) 2 iy g5 205 (T7F) 3 52 (V2.AY)
F8 W (3V8,4F) 2 sl g oA Iy (S el g o e ety by e plail 4y (44,0 V) 2 (S
(BAY, 0 F) 3 S O 4 ) S el 50 Cai ol (i g s 5 el 0 JS 4y
laaa o2 alalii (3V0,F7) o (S e 4y HI3 ol el s a b & 0 (8 b gl B o) cen alal
vl b o Jladl o il g an JUs Sl 53 (S JS el saa (VTAA) 4 ol
(EFYLP) oom i i 4n S i el soaa (VTAY) i (VFA) 4l a wa (3VA,TY)
SLElaen ) o5 (BYTLAT) ) (BPA,OT) ((37Y, YY) ((§7F,04) ((307,39) (300, ) ((§F4,AY)
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(2 VTAA) JS & 5 AS 3 (AFN) 2 3145 43 (USD) 52 2
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1398 1397 1396 1395 1394 1393 1392 1391 1390

www.investing.com 4

Jdu@j)\Ju_'t\.i.é\dggdlujé\.g:J\Q@\Sﬁf\déwd‘f}l@:d&wﬁgﬁ(\\“‘\/\)J
Lﬁ)}:}(é-\,f\')Jﬁ(é\,é\’)déw&u})}‘\ﬁ}\ (é-\,d\))ﬁ(é\,~\/)dd\})§j\ob.u}3

_gjéjjdﬂd\})ﬁ\?sdﬁiyﬁ)\ngﬁdz)jdgngﬂ)leAé);ﬁJ@ctgd
3l 3] Ay i 3 5 38 5 AL 3 B 3 sl g Ay Sl Sl 3

13 sl suY El i (dadan At gl Colad aJla o bl i () smadliil) Cilaal

ALl 4y lieilad) & ) gaS g ) 3 (Aladl o gl g an oy G el 2 (S gl A g4 o

135S A 43R )5 Jg9 e 4 s S )5 il g9 4R (saily
Gl &5 Ay Qamadll Ay Ll 3 ol 3 Y

Gyl -‘3‘}&}:}3@ ‘Lgad},;oﬁ«go}hg‘;ﬁ}a,ﬁ&\)éa@jj PYUTRURRIPU QPTaL:
Currency ) S &wiyl s (Currency Appreciation or Revaluation) Jxyd
G i)l g e dalgd ga a2 alS 0O e 43X (Depreciation or devaluation

58 Ay ol AS ey gl (AL (NgaS (Sandan g5iad 3o p g 430y 3 b 3 5

47 ) https://m.investing.com/currencies/usd-afn
oy SIS s 5l 1l (S gas 53 3Bl (VFAF) jemi oI55S (48
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agﬁadﬁddthﬂgama@oaugghbg} ‘LﬁﬁJ}&u}jﬁaﬁéaqc}uga
438 S0 gl )l g AAR 5 P o A (2 1 (Al A gl pa o 4SS (L AR @l il
3> e g o A (oS oaldiu) gl Al 3 S8 el (S aa 4diy a3 ¢ S og 5S saldiul
b Al (Aia 2ol 50 JaS b plie & sl 0 AlS Al (gl (S )l 4 sy

L YASRERYY

LSJS‘_A\)ASd}.;o‘)\d.q\‘jdé\ﬁ\_&_fﬂ&q)_)\@\.ﬁ\Jgdﬁ\ﬁw%)ﬂ.}@&ﬂf\déayaﬁoﬁ@:
°‘)"34-’é‘;“)é‘}"s"‘)‘m\d‘-’(\/?’?\/)JGS“LS‘)}.%J\SM&N (\V‘\~-\V‘\/\)ﬂ@

L_;aﬁl@:?&)\ J.'\J‘g\ C‘).\u}:u.nmsd\ K t“_u.'a_:‘}‘)\J@M\J&M\JJ@:J\Q@&:\}\JL;DMDJ:\

N Jse
Year 1390 1391 1392 1393 1394 1395 1396 1397 1398
Change in Ex. Rate (%) 11.94 10.11 5.99 2.74 18.33 -2.42 4.23 9.13 0.09

Change in Inflation Rate (%) 4.41 -0.45 0.15 -0.37 -1.14 -7.64 0.14 -0.87 4.87

www.macrotrends.net :@-'u

(52 (5 9 iRl ) (M gaS 0 plaal 5 (535 (S Qi) 4y gem 3 (o> SIS 4R a8 ) i) 5y 4l
3 S gane Ay (s gopaslae Gl (S SIS sl s 4 s AR AS F 5 O pauDlai) 2 4SS laes
e (S B4y a8 ()50 63 b aiiial ) syl ean o i (S daku agee gigied
g ) Syl Fie i F i (S gl F gDl 3 galdlul 49 432 (Regression Analysis) )

_‘z,’A;\J iy ila slaa Lﬁiﬁ‘)’

Linear Model: Y = —1.006 + 0.136x
P —value = 0.531
B —Value = 0.136
R Square = 0.058

> AR (A IS aga F b Gl 3 g ) el &1 iy s oS R Jeaa (s
G D) 3 Caed Cuia (B-Value) Cui )l (2 2.2 gl 438 (v, 0 0) 4l (P-Value) <)) (22
& 2 (gl s il 3 (o (2813 (R) sl (o Adaal ) Alie Gl S E 5 (LS 3 5l £
&8 QDM 3 (Linear Model) o 508543530 2l (63 o ol 4y 4l (8,AT) 2 86 5ln o

(X)é)ﬂédﬁdﬁu})}j&ﬂ)‘\AQ\ﬁJ@6@%503&\0)@}3WJ&J\)SJO}SJQL&}\J
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G20 504 eI aga a3 0 s DMl 3 g paS R N g S Al gl )y gl F 8 O smdlal o
523 JaS o il & 53 sl d AlS b gl (S )l 4y s 0 o g2 D A 6 el s
e N B JUr T (LR LR F S R NP S CE PR B FES TIPS WRPs pp T eI PN
1o Jala maga o) | 5 AN ) i san gl oS g8 KG9 ) g 2 At ) g 3 o AlS (5 S o yilia
3 g 2 ooyl i 4y Canla el o (S lailad) 4 g JS (YYRA) S s 6
sk (S dala g 5l 4l S Sasnm g o (o oo Ol ) QLS Al b il a3l G jlas
O 3 (S Q) 4y el o (S e 4y N0 (G 5e) 2 51 521 Ga s 5l ) 4 dae )0

REEY D) R E TP Rt R U S P S F P U K| RIS I IR PR F 1| JURVIFIPE R &

sal 02y galatB) 4y LG F 5 ol a Y

sishaie 5503 5l (5550 035 s2bail (Devaluation) ol seS Gyl sum 3 Jga 50
35l o (§00) Dl (g b s 3 (S QL) 45 48 Ol (49 (5 ) (il 48y ) Al e S
G gpa sy et a3 (V) e ) AR (V/o )l & 5 oo (Sl o (S Jilia 4y )l G
2 S U 13 e S A () 1) (S it s 3 o B Y Sl S e S
SYSS Gusl (s i) s (b 24 (§00) 2 4y o) (A8 AW (300 ) (o4 (SAa
() ) oS e ag 03 A 33 3 455 (IS5 i o3 IS s dh 4 2
A Gyl 3 Sy s ealle gaag s s S AWY B Se bhogy S Juag (i)
45 (0.5USD) 433 (1USD) 4 e g5 (b (S sy pdlm 45 15 ol 438 (Jliailad) 4l 4 0y
3 ) A5 )y Laldl (g il Caad Lh g0 o Al alal 4y (98 Ll o | S a5
Db dls a4 siladss il ol g o 5l gy sl Sl paba o g (M 5aS (Sl )l saan 20 58
g 3 oA ) (gap sl a8 (S a0 JAl 4 e (53 5 (sl Lalll (S

(338 )R o0 (bl a asS (A S Cun (lgih ) o ad g il pallals

49 ) Rapetti, M., Skott, P., & Razmi, A. (2011). The Real Exchange Rate and Economic Growth. International
Review of Applied Economics, 19.
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0) 5 S 5 5y e 43l e

B cA éd\_ﬂ 3 Hladl o L_'gd.'a\_‘wé\:a BN ‘S\&JA\ 3 Sos J< ‘;uuo.;.u Soh (°t/\-\V‘\~) 4]
16 s g2V 4 sl (S (GDP/Capita)

Year 1390 1391 1392 1393 1394 1395 1396 1397 1398
Change in Ex. Rate (%) 1194 10.11 5.99 2.74 1833 -2.42 4.23 9.13 0.09
Change in GDP/Capita (%) 14.38 12.72 -1.03 -3.24  -9.37 2.81 3.30 -10.01 -20.71

WWw.nasia.gov.af ;g

1S Y 4y ) et Jalas Wy (5 ) 63 0 (salhu) 43 43R (Regression Analysis) 2

Linear Model: Y = —3.302 + 0.309x
P —value = 0.649

B —Value = 0.309

R Square = 0.031

st (g silan) 3 (o Gl ) X5 ) (S ) e i F 8 Ol o) (sl (S Sl 49 (ad) 2 a8
el 3 o gpastae 13 65 S e o sall )l g )y Al o (5 S AT S s (S Al 4y
b & O s dlai) 4y Al 4y (535 gabaBl o Ll ) glay (S s ) 4y Sl o il g4 I
@2y a3 (P-Value) i) (2 2 &8 (Al 2 o)l & 5 Dl 0 s A8 a L)
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(82 ) aga &8 (O a8 All 4y (535 (gLaB) 3 o g S YD
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A0 55 4353 05 e e 1 liuailedl U] s 2Ll 551 (VFAY) €l dea ¢ el (50
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52 ) Krugman, Paul. Obstfeld, Maurice. (2003). International Economics. New York: Hugh Crawford.
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Year 1391 1390 1391 1392 1393 1394 1395 1396 1397 1398
Ex. Rate at Mar/19  43.04 48.18 53.05 56.23 57.77 6836 66.70 69.52 75.87 75.94
Exports (Million $) 388.5 3759 4145 515.0 5705 5714 5965 8319 8752 1508

WWw.nasia.gov.af ;g

sy d a o (gl ) gl palia 3y CateS 3 )y 3 (Aladl 2 Jgd ol 4y Jsan (T )5

dudumuo_)u)jc_)\m\meA@d)ﬁJ)lc)Jédm.J@w\Jdm\‘lj‘\_\)ﬂ.}@&ﬁf\ﬁcﬁ
Jiad g sban) 2ol Caliag Y g smge o0 el gyl (S e 4y gl pdba 2 Jo

HERRSPEREA BN ST BY L BIRE-E R WO R ENN

Linear Model: Y = —774.69 + 23.417x
P —value = 0.007

B —Value = 23.417

R Square = 0.619

EA M2 (o2 e S gual s mlae la e pu il F 4y il b 44 il S Al Gl ) (T
2 g O A ) Aidie Zie yi sl eaie 5 )50 2 6 )N aga w0 il jalia iyl il
Ao aaS s aa 4y 8 sl (ol o (SR o il s 4y e (S0 el 2 o e A 8
(7Y,97) 2 gaily gl paba ay A0 F 55 Jali o gl Hhaia e a o ey Jgb) S 6 ol

.89 oyl A

3 ey gishisatie 3 Cad )l Cafle (23 5l (i Q) (2 3 Qs (X) 2 e (S dase LY 4

(S S XSG )l e

Sl il g an I (Dl el 3 (02 1 (oS R AAX Jean B e Al (> e R daga o
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o AS) liuilad) & & 25 IS 1 iy g ea g2 0 (o538 A i)yl (Devaluation) 2 (SGd) a
osdle Ol 5 Sl dl 55l (s skin e elle ST (S8 il (Sl i)
530S Jsmy osh4g (S Jiie 4y o (S0 el 3 aily (oa BFig ol o 45 5190058 (2 2

430 4y o3y a4 U ol a b o (Alad) 3 el y g A Iy (S el 0 e ik

53 ) https://tradingeconomics.com/afghanistan/exports-by-country

46



(c) ketabton.com: The Digital Library

= b ail (00) A sl jaba 3 Gliudladl o S IS e2Bla (YoIVA) 4 aS 84y Jha 2 g9 4aS
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35 e 5 3 el 3 (S o Sl s s 4y ol s 5 U0 s5d S3 4y 4 Angl 5

o Jso Y 4y &y (Ml Al o sl g5 4y Sl (S sl

Year 1391 1390 1391 1392 1393 1394 1395 1396 1397 1398
Ex. Rate at Mar/19  43.04 48.18 53.05 56.23 57.77 6836 66.70 69.52 75.87 75.94
Imports (Million $) 5154 6515 9069 8724 7729 7723 6534 7793 7407 80003
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558 AlS A3 a8 ) gty g gl A 5 AAX Jalas

Linear Model: Y = —41512 + 913.95x
P —value = 0.185

B —Value = 913.946

R Square = 0.208
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54 ) https://tradingeconomics.com/afghanistan/exports-by-country
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